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$750,000 YIELDS
HOLE IN GROUND

Bondholders of Interna-
tional Sporting Club Long |
to See Building

1,700 IN MEMBERSHIP

W. A. Gavin, Managing
Director, Admits Fund Is
Not Large Enough.

NEW APARTMENT SCHEME

This Would Place Club House
in Centre of a Residential
Block.

The finanelal condition and pros-
pects of the International Sporting
Club of America, Inc, the corporation
which Intends to bulld an imposing
structure to house the International
Sporting Club itself, have been the sub-
ject of much critical comment lately
among some of its 1,700 members,
each of whom is the purchaser of a
£500 "6 per cent, gold debenture bond.”
These impatient bondholderg would
like to know what disposition has been
made of the $830,000 cellected or sub-
scribed for under the bond issue and
when the new club bujlding is going to
he constructed.

At Forty-ninth street and Lexington
avenue, where the club corporation
holds title to a large plot on the south-
east corner, a high board fence sur-
rounds a thirty foot excavation,
around which the external foundations
for the proposed clubhouse have been
Iald. PBut no work has been done on
the premises since August and where
the promised magnificent clubhouse
was to be there is nothing but a deep
“hole in the ground”

Willlam A. Gavin, managing director
of the club and one of the vice-presidents
of the corporation—the real promoter
and founder of the profect and, with
“Tex"” O'Rourke, his asslstant, Its prin-
cipal active element now—ingists that
tha club and the corporation are both
In as good shape financially as can be
expected in these dull davs and is con-
fident that means will be found very
shortly to start actual building opera-
tlons. Thia will, he feels sure, set at
rest all the disturbing elements ameong
the membership and give both to the
club Itself and tn boxing generally an|
Impetus and ald much needed,

Amount Actunlly Recelved.

As all of the bond purchasera do not
pay In full but avall themselves of the
privilege of paying In staiments, the full
amount of $850,000 represented by the
1,700 bonds sold has not yet been roeal-
fwed. In a recent statement Mr. Gavin
ecaloulated that up to April 1 last about
$742,000 had been recelved In cash from
all sources since the organization of the
elub  corporation In  Septembér, 1019,
How much has besn received ainoe April
1 I5 not yet ascertainable. Haskins &
Bells, publle accountants, will make thelr |
next examination of the books at the
end of thiz month.

What amazes some of the members
ia that with all this amount of maoney
coming in no progress has heen made
toward constructing theclubhouse, though
It had besn expected that the bullding
would be finighed and ready for eccu-
paney this spring or summer. Mr. Ga-
vin's reply to this Is that the purchase
of the slte absorbed about $250.000 of
this money, that the cost of execavation
and foundatlon work has eaten up $105,-
000 more and that of tha balance archi-
tocts' and contractors’ fees, payments on
acanunt of stesl, intereat, taxes and rent
and salarles have swallowed up $120,000
more, while $22.0600 has been spent in |
maying off mortgages and §20,000 more
is on daposit with the Columbla Trust
Campany in escrow for the contractors’
bill.

There ls one item which the Inqulsi-
tive members would lke to know mare
about, ‘That Is the money spent for “or-
ganization, development, advertlsing, en-
tortainments, bond utmmu salaries,
commisions and expenses.”

Up to May 31, 1820, according to the
ruport of Haskins & Sells, $126,000 had
heen wspent in “organization, devolop-
ment, &¢.” At that time there wers en-
rolled 1,269 members, of whom 9%4 had
pald up in full and 276 had taken bonds
on Instalments. It should be said par-
enthetically that Mr. Gavin is very frank
in talling the world that thess 6§ per cont.
gold bonds are not to ba considered In
the Ught of an Investment, ke a rail-
road or Government bond, They are tha
“Inltiation fee™ to the club memberahip,
Bvery member musl own one and may
own only one. He cannot buy two honds
for himself.

Conalderable Sum Due.

Since May 31, 1920, and up to April 1
of thia year an additional enrolment of
about 430 members has been accom-
plished, the total standing a month agn
at 1,700 mambers. Many of these have
purchased thelr bonds on quarterly In-
stalments, and therefore a conslderable
sum s stlll due fram them. BSo, as Mr.
Gavin says, “the total sum recalved |
from nll sources (up to April 1) does not
excecd $760,000. And of this pum
he accounts for $742,000 by the Items
enumerated above and by an additionnl
862,000 for “organizatian, development, |
&c.," nince May 31, 1020,

This makes a totnl of $188,060 for “or-
ganization, development, &c.” or about
$110.80 epent for the procuring of each
$A00 memberahip In addition to the sal-
arios of the managing director and his
staff, And the cost ls constantly rising,
it would peem. For the 1,269 members
enrolled prior to May 31 lnst the aver-
age cost was a trifle under $100 each—
$99.90, to be exact.

Tor the 430 members enrolled during |
the ansuing tem months the ocost han
risen to $144.20 & member, and as the
enrollmen slows down the average cost
mounts ever higher, Members who are
Impatient to see the clubhouse bullt and
operating, so they can enjoy the benefit
of the §500 “Investinent,” fear that en-
tirely too high a percentage of the re-
celpta In bemg lost In the cost of pro-
curing the cash. Ans the total member-
ship In limited under the bylaws of the
elub to 2,260, these membears are fearful
that when the full memberahip has hean
aoquired there will not he enough funds
on hand to construct the clubhouse.

Mr. Gavin, however, has no such fenrs
e points to the permancrt {neoms of
the club from dues, which amount to
$100 a yoar per member. Thia Income |
now represents §170,000 a yoar and will |
eventunlly bhe $225,000; ample, Mr, |
Gavin suya, to take care ur nll the stand- i
ing expenscs and ovarhoead of the ¢lub
Tt Is mernly
the elub bullt

Feankly wpough, Mr, Gavip ndinits |
that nr mattars stand now the clud cor- |
poration has not the funds with whiuh‘

a questlon now of g mn-.:i

poration undertaking the construction.

{ Uen” and not enough ou buliding con-
struction at the time ha pedigned. Tex
Rickard lost all Interest in the Gavin

to complete the bullding or even start It ]
Another §100,000 must be pald to Post &
MeCord before the specially fﬂbﬂc‘a‘llrrl
arch steel can be released, and untl] the
stee] Is delivered the contractor, Edwm-ui
Corning, can proceed no further with the
construction work. It had been hoped
to release this steel, on which $45,000
has been pald on mccount, by taking ad- |
vantage of an offer by Judd E. Wells, |
president of the Wells Construction |
Company, who offared to advance §150,-

000 toward the cost of bullding It 100 |

members would p\k’chm Hfa member-
ships at $2,000 each or if 100 members
would each procure four new members
at 3500 each.

Mr. Wells stood ready to advance the
money agalnst the instalment purchase
of these membership bonds, but unfortu-
nately the bond sa'esmen employed by
Mr. Gavin and Tex O'Rourke have been
unable to induce & round century of
members to “come across.” Hence Mr.
Wella's offer Ia in abeyance.

Mr. Gavin belleves that a way is going
to be found out of the wilderness very
shortly, Thers are two plans on fool
One {s to construct the club by an en-
tirely new departure, making it the cén-
tre of & large apartment house block to
be financed by another corporation on
a large bullding loan.

Negotintions are under way for a
$2,000,000 loan by which the existing

TRANSIT POINT HITS |
OLD AND NEW LAWS

City’s Objeetion to Miller
Board Would Invalidate All
of Delaney’s Acts,

OPEN PHONE RATE CASE

Prendergast and MeAneny
Adjourn Hearings—Injune-
tion Answer Is Served.

The Transit Commission filed it an-
swer vesterday to the clty’s petition for
an injunction restraining It from func-
tloning. At the same time the city dls-
olosed that, while It has not taken ac-
tlon against the pew TPublic Service
Commiss] it would not walve the

mortgages on the property, ting
to $400,000, will be taken over and the
balance ysed for the construction of a
fourteen story apartment house, with
the International Sporting Club occcupy-
ing the centrsa and lower part of the
structurs,

The club, under thls new plan, which
is already in the architect's hands, would
rise to a helght of four stories in the
well or courtyard of the apartment
house, with a splendid dome over the
arena of the club. Al the plans for
lounging rooms, dining rooms, &c., would
bo preserved, though certain reaidential
features would probably be abollshed,
as members would be privileged to rent
small bachelor apartments In the main
building,

The new plan i3 a novel departure in
club construction, but Mr. Gavin believes
it would prove a grea! success and a
remunerative Investment for the cor-

‘I'ha clubhouse premises under this plan
would be rented for a long term of
yenrs, and there I8 & proposal to use the
club corporation's equity In the site,
which i estimated at about £300,000 or
more, to wipe out the rental for a long
term ahead, thus lsaving the club fres
to use Its income from dues for any
purpese.

This proposition Is still in a state of

negotdlation, and nothing definite has
been done. If the negotiations fall
through, Mr. Gavin, at the suggestion

of several of the members, plans to or-
ganize a finance committee, Including
many of the wealthlest members of the
club, and to leave with them the task
of either procuring a sufficlent bullding
loan or devising some other method of
“ralsing the wind” to bulld the elub
Mr. Gavin feels that something of this
nature should bs dome right away, as
the club's brightest prospects depend
upon & house warming this coming fall,
or at least by the time snow fliea.

Mr. Gavin ls an Irishman who re-
cently bacamo naturalized. He was for
aevernl vears assoclated with the Na-
tionsl Sporting Club In London and ane
of its timekeepers. His wife is one of
the besl known women golf players
They lve at 55 Enst Thirty-fourth
streat,

Major A. J. Drexel Riddie, one of
the founders of the club and Its first
president, resiamed last May as the re-
sult of differonces which had arisen he-
tween him and Mr. Gavin, Major Bildle
has since hecome Interested in the Madi-
son Bquare Garden Sporting lub, of
which Tex Rickard {s the promoter, and
in the Athletic Institute and gymnaslhum
run by “FPhiladelphia Jaclk” O'Brien In the
Garden. Major Biddle has always taken
a greal Interest in boxing and O'Brien
ia one of his proteges.

An thersa i8 no love lost between
Rlokard snd Gavin and O'Rourke, Major
Hiddle no longer tukes uany Interest Ip
the International 8porting Cluh, It 1
sald that the Major thought too mauch |
money was belng spent on “organiza-

project about the same time.

CANNERIES NOT TO OPEN,

Ponrraxn, Mo, May 2.—The Portland
Pucking Company announced to-day
that it had notiilad corn planters In
North Anson and Oakland that |ts fac-
torles in those towns would not be
operated this yvear. A great carry over

of surplus corn in the West and poor
market conditlons were given as the
renson.

question of the legality of any act of
that body.

That the eity's petition restraining
the Transit Commisgion from carrying
out its duties and powers Is premature
until the commisalon has undertaken to
carry out those dutles or threatened
soma property right of the city, and
that the court, therefore, must dlsmiss
the application, was the principal argu-
ment sdvanced In the commisslon’s brief
in the Supreme Court before Justice
McAvoy, answerlng the city's petition.
The commission contended that tho
question of constitutlonality must be
mooted untll the commisslon offers sach
ground as ndicated for action

The commission answered the conten-
tion of the city that the met creating it
was Invalld because It had not been suh-
mitted for approval of the Mayor, by
pointing out that the act creating the
offfes of Transit Construction Commis-
sloner was not submitted to the Mayor
elther, and that if the present act ls In-
valld for that reason the previous act
also must be Invalid for the same rea-
SON.

Would Veld Delaney’s Actw.

“If that Is =0, the brisf continued,
“thers never was the office of Transit
Construction Commissioner, and all the
acts of Mr. Delaney were void,"” and
“the Commizslonors in office when Mr,
Dalaney wns appolnted (Messrs. Whit-
ney, Hervey and Kracke) are still in
offioe,"

The acts of Mr, Delaney which the
Transit Commission contends the oourt
must hold Invalld If the city's conten-
tlon s sustalned Include the investment
of nearly $200,000,000 of city money in
tha constructlon of subways.

John P. O'Brien, Corporation Coun-
sgel, algo {iled bricfs, but declined to
make them public,

Mr. O'Brien, however, opened the
city's fight from a new quarter yester-

day. At the hearing of the petition
of the New York, Weatchester & Bos-
ton Rallread Company for an increanse

in rates of fare from five to soven cents
within the ecity, Mr. O'Brien presented
n  Tormal objection upon the sBame
ounds as those set forth in the city's
junotion petitlon. Chalrman George
MoeAneny overruled the aobjection and
allopwed an  exception,

Mr., MecAneny adjourned the hearing
until June 1 In order that the commls-
ston might study the matter get
a elear understanding of its relation
to the general subject the commission
was created to take up.

Phone Mate Rise Reopened,

The clty's attitude toward the Public
Service Commisgion was revealed when
thy commizsion reopened the inerspsed
telephone rate caso and permitted M.
Maldwin Fertlg, Assistant Corporation
Counsel, to file a motion to revoke the
onder of the former Commlssion of the

eoand District pormitting the Néw Yaork
sphone Company to advance its rates

spnding Annl declgion upon the com-
ny's applieation for such Increases as
mig Ilt be found Justified

\'h Fertlg prefagced the fMing of his
maotion with formal notice that the cit;
wonld not walve the guestion of the
legality of the commisglon’'s nets, and
undertook to discuss certaln features of
the pending action of the clty against
tho Translt Commisslon. He was stopped
by Commissionar Willlam A, Pren-
dergast. When he declared he was not
ready to argue his motion the commis-
alon  adjourned the until  next
Monday.
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Live as You

Want Them

to Live
Investment in Guaranteed Mortgages is

| wise for you and sets
‘ your children,

in the atmosphere of

lation?

same?

176 Broadway,

175 Remsen Street,

a good example for

It teaches thrift, economy
and the idea of giving value for value.

Do you want to bring up your children

hoping to get some-

thing for nothing, to-wit : a profit on a specu-

Is it not better to work for the money you
get, and then to hold on to it by secure in-
vestments and teach your family to do the

Bt Title Guarantee & Trust Co.

New York City
Brooklyn

CONFESSION EXCLUDED
IN MRS. WERNER’S TRIAL

Defence Contand:l It Was
Third Degree Extortion.

Special Deapateh to Tus New Yorx Hmmain,

Utica, May 2.—The defence In
trial of Mrs. Jennle Werner, charged
| with assisting Rutger B. Warder in the
murder of her husband, succeeded to-
day In excluding, temporarily at least, |
the alleged confession of the woman,
Justice Devendorf said that he would|
exclude It for the present after a'torneys |
for the defence declared that it had h.-un
| extorted by the third degree.

Earl Ward, District Attorney, tried Ln |
introduce the confession wlhile his assist- |
ant, James H. Greesne, was testifying
about the conversation of Mra. Werner
on the morning after the murder. Ac-
cording to Greene, Mrs. Werner sald
that Warder returned to her home at
midnight and burned twofshotgun shells |
in the stove. She also 1s alleged to have
declared that Warder told her he would
not be accused, as he and tha District
Attorney were friends.

The trial will be continued to-morrow.

500 FAMILIES HOMELESS.

Fire Destroys Two Blocks in Porto
Rican Capltal.

Saw Jvam Porto Rlco, May 2.—Five
hundred families were rendered home-
less by a fire which yesterday destroyed
buildings covering an areéa of two
blocks in Puerta de Tlerra, the most
thickly populated section of San Juan
They are being cared for In army tents,

The fire started In a planning mill
and coused a loss estimated at $500,000.
The fuel oll tanks of the West India
Ol Company, close to the burned ares,
were not damaged.
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DESTROYERS SAIL FOR ORIENT.

By the Associated Presa.
CONBTANTINOFLE, May 2.—The Thirty-
fifth Destroyer Division of the Ameri-
can Navy, commanded by Capt. L. P,
Treadwsll of the U, 8 S Tracy, after a
year on thls atatton, salled to-day to
Join the Asiatlc fleet off Manlla, The
destroyers on the way will touch at Port
Snld, Alden, Bombay, Colombo, Singa-
pore, Batavia and Salgon.
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People of discernment
and good taste demand
B. & G. OLIVE OIL
because of its unequaled
fragrance and purity.

Procurable at All
Quality Grocers
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